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1. OCHr{BArbE I4 AEJIATHOCT

flpe4ysehe 3a rproBl4Hy "Turap TprontlHe" A.o.o., flupor (y Aa'nen reKcry: "flpe4y:ehe")

"u"t-o 
je usgnajaweM opraHrr3aqrroHof Aena 3a TpIoBLIHy Ha BeIII4KO 14. MZIIIO' I{3 CacTaBa

upe4ysehi ,.Turap,'A.,4., nrpot, y noce6Ho npaBHo :ruqe. llpe4ysehe je pen4crpoBaHo y

Tpronnncrou cyAy y Hn[ry, Peruenenr @ll. 1912102, Kao ,{pylxrBo ca ofpaHI4aIeHoM

oi.o"oprolxny y rtoae l00o/o y(ena y Kanr.{rary noceAyje "Tvrap" a.g.' flltpor. flpe4y:ehe xao

noce6so npaBHO mrqe noc:ryje oA 1. aIIpI4na 2005. roalrse' v crla4y ca npoMeHoM 3aKoHcKe

peryilarl4Be, perucrpaquja llpegy:eha je uinprueua y Arenqrajlr 3a IIpI4Bpe.4He perucrpe Penyonltre

Cp6rzje 22. anpnta2005' roAraHe (6p. perncrpaquje 9267)'

ocnoeHa ,{eJrarHocr flpe4y:eha je rr,ra;ronpogaja u eelenpo4aja po6e yuannoM II3 npol43BoAHof

rrporpaMa npe4y:eha v3 cacraBa TIarap fpyne.

6p.213. Ha Aau 31. aeqen6pa 2008.

aan 31. 4eqerr,r6pa 2007. roanue 186

flopecru H4enruQnnaqnonu 6poj ("|II,16") llpe.qy:eha j e 102192385.

2. OCHOBE 3A CACTABJbAII,E I,T fIPI4KA3I{BA}I'E OI{HAHCI4JCKI4X I43BEIIITAJA

v cr:ragy ca 3aronou o paqyHoBoAcrBy I{ penH:njIE Peny6nltxe Cp6uje (cnyN6eHu r:racsur PC

4612006), pyKoBoAcrBo ifpeay:ena je cacrau4rlo oBe QllHaucujcre u:neurraje y cKnaAy ca

HaBeAeHr{M 3aKoHoM npnuemyiyh[ paqyHoBoAcrBeHe [pI'IHuI4ne u orlrlre npuxnaheHy npaKcy y

il;;xlf;J"uJ# o""r'oBoAcrBeHr4x rrorrr{rr{Ka je nprxa:au y Hanoueura 3 y: one Quuaucujcr<e

nsneurraje.
@rananclljcxn usneurrajlt llpe4y:eha cy I{cKa3aHI4 y xI'IJbaAaMa Au*apa (PCD' [unap rpeAcraBiba

QyHrqnouanHy BanyTy r4 BarryTy y nojoj ce ucr<a:yjy QnuaHcrajcr<w uzuewaiu y Peuy6ltzqtl

Cp6ujn.

CeAnure flpegyseha je y flupory, yItr4IJa Htlxone Iaruuha
fo,qrrHe llpe4ysehe je ralralo 181 sanocreulrx pa4nlara (Ha

3arocJIeHa paguuxa).

3.

3.1.

IIPE|JIEN 3HAIIAJHI4X PATIYHOBOACTBEHIIX ITOJII4TI4KA

Ilpn:naname Ir oAMepaBarbe [p[IxoAa n pacxoAa

llplrxo4u ce o4uepanajy no npaB1avnoj npe4nocrl4 IIpHMJbeHe HaKHaAe I4JIII HaKHaAe roja he ce

rrpHMr{rI,I t np"g"tuut"ily I43Hoce xoju ce p6ujajy 3a npo.4ary po6y n I43BprueHe ycryre y roKy

pe.4oBHof rrocJloBalba, yMalseHe za pa6are, n6pe3 Ha ,4oAaTy Bpe.{HocT I{ Apyle ilope3e np!1

npo4aju.

flpuxo4u og upo4aje ilpol43BoAa ra po6a ce npu:Hajy KaAa ce po6a ucnopy-urv KaAa cy ruauajnn

pw3t4r\A r.l KophcTH OA BJlacHutnTBa HaA rboM npeHeTe Ha Kynl{a'

flpu:uaname pacxo.4a BpIxI4 ce I{cToBpeMeHo ca [pI'I3HaBa]I'eM [pl{xonapary4 KSJI{X cy TI{ pacXoAI4

ru"t-t (nplluqun cyqeJbaBalr,a npllxo.qa ra pacxo.4a)'

flpnxogu u pacxoAlr rro ocHoBy KaMara

llplrxogu n pacxoAr4 rro ocHoBy KaMara, yr<rsyvyjyhu 3are3Hy KaMary I4 ocrtule IIpHXoAe I4 ocrale

Dacxo.4e Be3aHe 3a KaMaToHocHy aKTI{By, O.[HocHo KaMaroHocHy ilacnBy, O6pauyuanajy ce h

lnn4enrupajy y 6utancy ycilexa y nepr4oAy na xoju ce o^Hoce y cKnaAy ca Har{eiloM y3por{Hocrl'1'

IlpepauyuaBalbe H3Hoca y crpaHIrM cpeAcrBrrMa ulaharra

llocroeHe npoMeHe y crpaHI4M cpeAcrBgMa nlahana roKoM roAIIHe npepauyuaeajy ce y AI{Hape [o

3BaHHqHoM rypcy aaNeheM Ha.4aH cBaKe IIpoMeHe'

cne no:nquje cpe.4craBa H o6aeesa y crpaHlaM cpeAcrBuMa nlahama ce npepaqyHauajy y IL'[xoBy

Ar{HapcKy rrporr{BBpeAHocr no cpeArLeM KYPOY, saxeheNa Ha AaH 1unauca craBa; ocI{M aKo

3.2.

3.3.
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y|oBopoMoKpeAHTyuQnrraHcujcKoMJlH3HHfyuraje4pyraur.tjenpequltlpatro.

Ilo:nrlrsHe H HefaTHBHe KypcHe pa3nHKe HacTuule no ocHoBy [peparlyHaBa]ba AeBI43HI4X H3HOCa

KIi,I4)Ke cy y Kopl4cr I{nI{ Ha reper OI4raHca ycilexa'

3.4. HeivrarepnjaJrHa YJraran,a

Herraarepuja,rHa y;1arae,a cy y KILI'IraMa lfpe4y:eha I{cKa3aHa no ua6annoj BpeAHocrI4' yuarueuoj ra

aKyMynl{paHy Hc[paBKy BpeAHocrH I4 eBeHryzlnHe ry6lrrxe o4 o6esnpelerua'

Herr,rarepujanHa ynafarLa o6yxnarajy ynafarba y coQrnep, nHueHIIe pi cIHlIHa IIpaBa creqeHa

KynoBI4HoM ra orllrcyjy ce y poKy oA 5 roAtlsa'

3.5. Hercperulrne, nocrpojerba rr orpeMa

HexperHuue, nocrpojerra u onpeMa lrcra:yjy ce no na6asHoj npeAuocru yrr'tarueuoj 3a aKyMyIIHpaHy

HcnpaBKy BpeAHOcrH IIo ocHoBy aMoprI'nauI'IJ e'

Avopru:aquja ce paBHoMepno o6pauy1aBa Ha ua6aany BpeAHocr ocHoBHI4x cpeAcraBa npI{MeHoM

cleaehux foAlrmrsr4x cTorra, ca ur4JbeM Aa ce cpeAcTBa y n0TII)4{OCTI{ OTIII4ITIy y TOKy }b}lXOBOf

Kopr{aHof nera :rpaj arsa:

1.5% - 4%
5,9Yo - l5Yo
7% - 1r.3%
14.3%-16%

12.5Yo-15,5Yo

6,50A-16.5o
11%-20%

fpa!enuHcr<u o6jercrtl
Onperr.ta

TerexouyulrKalll{oHa olpeMa
TeperHll KaMI4oHH

flyrHlauxa Bo3rIJra

Harvreruraj
Pauyuapu

Ha rpajy 2008. roAr{He pyKoBoAcrBo llpegy:eha je 4ano npoueHy npeocranor BeKa rpajaiba

ocHOBHI{X cpeAcTaBa, 14 no roM ocHOBy je u:rpureua rOpexqr'rja aMopTI'I3aIII4OHI4X cTofia lI

uroptt tutlt;" :a 2008. roAI{Hy sa narepujalno :uauajue craBKe'

Ha Aau luJlintca craEa, pyKoBOAcrBO llpe4yseha actanw3vpa BpelHocrll no rojuva cyHcKa3aHa

ocHoBHa cpeAcrBa npeayslna. Yxonmo nocrojtl r4HAI4qu4Ja 4a je uero cpeAcrBo o6e:npefeHo'

HaAOKHaAT{B r{3Hoc Ta r4MOBr{He ce fipouer6y1" nu*o 6ra ce yrnpAI'IO II3HOC O6e:npefema. Yrolnro je

HaAoKHaAr{B H3Hoc HeKor cpeAcrBa npoueH'eH Kao HI{XH OA Bpe.4HocrI'r no r<ojoj je ro cpegcrno

rrpr{Ka3aHo, noCrojeha BpeAHocT Tof cpeAcTBa ce yvaruyje Ao BI4SI'IHS HaAoKHaAHBe BpeAHocTII'

fy$urar no ocHoBy o6e:npefena BpeAHocrH HMoBI4He nplruaje ce Kao pacxoA rexyher [epIIoAa H

ucxa:yje ce y oKBnpy ocrtlJll{x IocJIoBHI{x pacxoAa. Aro naxHa"4Ho 4o!e 4o curyaquje 4a ry6urar

s6o. o6e:np"5"*u [prr3Har y paHnjuu roArrHaMa ue nocrojn ulrr4 ce cMaH'Ho, BpeAHocr cpeAcrBa ce

uosehana Ao peBl{Al{pata nptU.t"t neronoj HaKHaAHoj BpeAHocrI4, aJIu raxo Aa noeehaHa BpeAHocr

no rojoj ce cpeAcrBo uo4" n.6y,4e neha o.4 BpeAHocrn no rojoj 6u ce cpe4crao BoAIzno 4a Huje 6uo y

nperxoAHl4M roAI{HaMa rlpla:Har yrnpleull ry6urarc s6or o6*rpefunana cpeAcrBa'

Ha6aexe HeKperHuHa r{ onpeMe enn4eHrrzpajy ce no Ha6anHoj BpeAHocrH. Ha6anHy BpeAHocr r{I4H[

BpeAHOcT nO Qarrypr.r 4O6an:r'aua, ynehana 3a 3aBI{cHe TpoIxKoBe ua6asxe II rpolllKoBe 4onolerua

cpeacraua y 
"iu*a QynxquoHarHe npl4rlpaBHocrl4, yMalbena :a 6n:ro roje rproruHcKe no11ycre I4

pa6are.

Haxua4uu rpoIIIKoBu: TpoIIIKoBII 3aMeHe AeJIoBa HeKperHI{Ha I{ onpeMe (yrpaA*a 
"o:11 

pe3epBHlIX

Aenoea), rporrrKoBr{ alanraquja, peMoHra I{ IeHep€InHIIX [onpaBKI4 npusnajy ce Kao noeehaE'e

ca,4zrrrrr6e BpeAHocTlr ocHoBHOf cpeAcTBa aro je neponaTHo Aa he no rorra ocHoBy Aohu ao npllnllBa

6y4yhux eKoHoMCKIrx KOpIIcTH I{ aKo ce TIt TpOxIKoBI{ Mory [oy3.4allo I{3MepI4TI{' Tporuxonn reryher

oAp)I(asarba I{ oIIpaBKrr upnsuajy ce Kao pacxoA neplloAa'
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3.6. @ltranclrjcKl'I Jrl{3I'IHr

Jlu:ranr ce ruracusranyje rao $llnancnjcrn JII',I3HHT y 0BI'IM cnyuajennua KaAa ce IH3I4H|OM' Ha

flpe4y:ehe, npeHoce y najrehoj MepII 0BII pI{3HUI'I I4 KopI{crI4 xoju npotl:una3e I43 BJIa0HI{IIIrBa HaA

cpeAcTBI{Ma'CsaruApyfl4JII,I3I4H|cernacrz4uryjeraoonepaTl4BHl{.J1I43I4H|.Cpe4crnaKoJace
Apxe no yroBopr.rMa o $nriaucrajcroM nH3HHfy ." np".nujy y lurrancy crar+,a llpe4yseha no

ca4auffsoj BpeAHOCTI4 MI4HIIMZUIHIIX paTa n"=""tu yrnpfenux Ha IloqerKy IIepIIOAa JII43ItHfa' aKO Cy

oHaMalbaoAnolxTeHeBpe.4HocTI4Ope.{cTBay3eTolHaJlI43IlH|,ycynpoTHoMcecpe,AcTBaBpeAHy]y
nonorurenojBpeAHocTll.oaronapa;ynao6aeesanpeMaAaBaoqy[II3I4H|aceyx,ryvyjey6mranc
cralba xao o6aee:a no QltrancujcKoM JII,I3I{HIy'

flnaha*a ,,o ocHoBy yroBopa o oneparr{BHoM JII{3uHry npll:uajy ce paBHoMepHo Kao rpolxaK

roKoM fiepr{oAa rpaj au'a JTH3IIHTa'

3,1 . 3a,ruxe

3a:ruxe ce ucr<a:yjy no IIeHI{ KoIIlraILa nJlfi no Hero npo4ajHoj npe4uocrH y 3aBlicHocrH oA rofa

roja je Hr{xa. Uero npoAajHa Bpe,{Hocr je rlena no rojoj 3ajlllxe vory 6tlrra ilpoAare y HOpMaIIHIIM

ycnoBl{Ma rocJIOBaIr'a HaKOH yMalbelta IIeHe 3a rpoIlIKOBe npo4aje'

3a'lxe po6e y MararluHr{Ma ce BoAe no Benenporajuulr ueuaua. Ha r<pajy o6pauyHcttor [ep]IoAa

Irr4xoBa BpeAHocr ce cBoAn Ha ua6anHy BpeAHocr rlyreM uoxaqllje npunagajyher Aena pa3nl4Ke y

ueHr{ Ha Berrr{Ko, u3patlyHaTe na npoceunoj ocHOBI{, u:rraefy Ha6asHe BpeAHOCTIi npoAare po6e ll

Po6e ua 3zlrluxaMa'

TepeheneltocTajll4xpacxoAaBplxuceucnpaBKaBpe.qHocT}l3aJIvXaycny.rajenuuaKaAaceoIIeHI4
4a je norpe6Ho CBecrI{ BpeAHocr 3aJIIIXa Ha ILI'{xoBy uero npoAajHy BpeAHocr' 3a oureheHe 3aJII{xe

14 3aJrr{xe r<oje no KBallllrery He oAroBapajy craH4apattu "ptut 
ce o4ronapajyha ncnpanra

BpeAHOCTI',l, r4IIr4 Ce y qenocrrl Ornracyjy'

3.8. @unaucujcKrl ITHcTPYMeHTIT

@uHaHcujcrlr r4HcrpyMeHru ce unraqnja:ruo BpeAHyjy no $ep BpeAHo-crI{, ynehanoj I lryY"j:
rpaucar<quja (r.r:y:ea $unaHc'jcrui"p"o"r* "n, 

-6"rut"r'rjcrux 
o6ase:a xoje ce BpeAHyJy flo

Qepnpe4uocTl{KpO36ulanc-ycnexa),rojtlcyAI{peKrHOfIpHnl{cIIBaHtlHa6asquI4iII4eMHroBalby
$ttan""j "*o, "p"4t""u 

ullr Qltuancxjcre o6aneae'

@lruaHcujcna cpeAcrBa la Qranancnjcre o6ase:e ce eBl4AeHrt{pajy y 6mtawcy craR'a flpe4yreha' og

MOMeHTa KaAa ce |Ipe4y:ehe y,o"opnn* o4pe46arrla Be3aJIo 3a I{HcTpyMeH.r. Kynonu[a LlI|14

npoaaja Qunaucujcnux cpeAcraBa npne"a'ie-ce-^Tp:ttto* o6pauyHa Ha AaryM llopaBHaba'

oAHocHo AaryM rca4aje cpeAcrBo HcnopyrleHo Apyro1 crpaHlt'

@nuancujcra cpeAcrBa [IpecraJy Aa ce npn:Hajy xaga flpegy:ehe n:ry6ll KoHrpony HaA

yfoBopeHuM npaBt{Ma HaA Tr{M I4HcrpyMeHrI{Ma' [Iro "e Ae'trana xaaa !I 
fipaBa Kopl4ruhena

I,{HcTpyMeHaTapeuUII{3oBaHa,I4cTgKJIa,HanylxTeHaI4IIIIycTy[JLerra.(Durrarrcnjcrao6anesa[pecTaJe
ou."np",'uj"*uauj"o6aee:anpe4nuleuay|oBopoMI4cIlyE,eHa'oTKa3aHaI{JI'IllcTeKJIa'

II omp atrcue at+t a o d KYnal4a

florpa:*rueana oA Kynaqa r.{cKa3a}Ia cy ilo }bI4XOBOj UOltuna'ruoj npeauocrlt', yuanenoj 3a uc[paBKe

BpeAHOCTI4 HeHanJIaTI4BI4X rIOTpax[BaIba'

I4cnpanxaBpeAHocTl4noTpDKI4BaIbaoAKynaIIaceBpIII}I'1'.p"'6ulagcaycfiexa3aaBa
norpDnlrBarba oA Aomahux Kynaqa r *ynuuu y HHocrpaHcrBy xoja uicy HannaheHa y poKy oa 1 80

AaHaoAAaTyMagocneha,yMaII,eHa=u"."o,o6asesanpeMaTHMKyIIIIHMa.HeHanlaruga
rrorpax(HBarba ce orr'lcyjy Ha ocHoBy cyAcKe oAJIyKe' npeMa AoroBopy o nopaBHalsy u:ruefy

yroBopHl4x crpaHa 
",.t-"'u 

t""oBy o.qiliKe YnpanHor o46opa llpegy:eha'
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O 6 ae es e nP e M a d o 6 aemauttM a

o6ase:e npeMa AO6aljbaqnua ce npoqeEyjy no muxonoj uotr'llrualuoj BpeAHocrI{'

O6aeese no rcpedumuq

O6ase:e IIo KpeAHrI{ma ucra:yjy ce y HOMI{HaIIHOM II3HoCy yMaILeHoM 3a OTIIJIaTe lt ynehauolt :a

.uocneJle HeoTnJIaheHe KaMaTe' I{ eBeHTyanHo 3a 3aTe3He KaMaTe'

Texyltu nop% Ha do6um

Teryhu ilope3 Ha Ao6r.rrar [peAcraBJba Lr:uoc xojll ce o6pauyuasa n nnaha y cKnaAy ca 3axonolr o

nopl.y na Ao6urar saNehuNa y Peny6nuqu Cp6uiu'

Ilope: Ha .{o6lrrax y BLrcvlHu ol, 10%o ce nnaha Ha nopecKy ocHoBl{qy yBpleuy [opecKI{M

6uraucon. llopecxa ocHoBI4IIa ilpl4Ka3aHa y [opecKoM 6unancy yx6yuyje Ao6urar< npI{Ka3aH y

3BaHr{qHoM 6ralaHcy yc[exa u xoperquje 4etpnuncaue [opecKnM IIpoIIHclIMa Peny6lune Cp6uje'

Texyhu nope3 Hq do6um (uacmaeax)

flopecru ilponucu Peny6nltxe Cp6uiene npegnulajy uoryhuocr Aa ce nopecKu ry6uqra ul rexyher

ilepr{oAa Mory KopIlorIIrI{ Kao ocHoBa :a nonpahaj [ope3a nnahenor y nperxoAHIIM nepI4oAI{Ma'

Mefyruna, ry6uqu u: rexyher rep?IoAa Mory ce npeHerll Ha paqyH Ao6uraxa lr: 6y4yhrax

o6pavyucxux neplloAa, tulll He Ayxe oA Aecer ro'u4Ha'

Odnotrceuu noP% Ha do6um

oA:roxesu [ope3 Ha 4o6urar ce o6pavyHana xoplruheH,eM MeroAe yrnpfr'rnama o6asera npeMa

'uJlaucy 
cTarLa, 3a npr{BpeMeHe pa3nl{Ke npol{3al]Ine H3 pa3III4Ke n:vely ilopecKe ocHoBe I4MOBI{He

n o6ase:a y $unaucy cTarba r4 H,I4XOBS KI5IIIOBOACTBSH9 BpgAHOCTU' Baxehe nopecKe cTOIIe Ha

AaTyM 61nasca cTarr,a ce KOpTICTS :a yrnpfuna6e pa3rpaHl',IqeHof II3HOCa [ope3a sa AO6lrrax'

oAroxene nopecKe o6asese'ce npnsnajy 3a cBe onope3l{Be IIpI'IBpeMeHe pzBnIIKe" oA:roxeHa

[opecKa cpeAcrBa "" 
nprr"ujy ,u ."" o.q6ttn" npl4BpeMeHe pa3nl{Ke u eserre npeHerof ryonrxa r't

rlopecKlrx KpeAI{Ta Ha rIopecKI'I 6utauc, roju ce Mofy npeHocl{Tll Ao crelleHa

.4O rojer he aeponarno nocrojarH onope3l{Btl .qo6nrar Ha TepeT KOfa ce o'{noxeHa IIOpecKa

cpeAcTBa Mory I{cKopI4 crLrTr4.

OA:roxenu nope3 ce KIbI{xcII Ha reper unv y Kopucr 1ulattca

no:lrquje xoje ce Krll{x(e Al{peKrHo y Kopl{cr I4JIr{ Ha reper

oAnoxeHl{ nope: raxole pacnopelyje y oKBI'Ipy KaIII{raJIa'

Ilopesu u donpuuocu xoiu ue 3aluce od pesynmama

llopesn r{ Aonpr{H0cr.r rojn He 3aBHce oA pe3ynrara IlpeAcraBJbajy n:noce nnahene 3a [ope3e Ha

I{M0BI,IHy M Apyrc [ope3e }I .4oIIpHHoce KojH ce nnahajy y cKnaAy ca peny6:rrauKl4M I{ 0IIIITHHCKI4M

rlponl4cI{Ma.

3.9. Ilpanu'rua (SeP) nPeauocr

(Duuancnjcrn u:nerurajll cy npr{Ka3aHr4 no MeroAy upno6u'rne na6asHe BpeAHocrI4, yrolyuyjyhu

xopexrluje I4 pe3epBlIcalba y Uluby cnolema no:nquja cpeAcraBa Ha peanHy BpeAHocr' flocnosHa

rroJr'rr4Ka nplayseha je 4a-o6eno4aHn nH$oprt'taquje o npanr'ruuoj BpeAHocrr{ aKrI4Be UJII{ 
''acnBe

:a nojy nocroje 3BaHI4IIHe TpxulxHe 
"'4op'uu".j 

e v, KaAa ce npaBHqHa BpeAHocT ruauajuo

pa.rnlKyje oA Kn,r{foBo.qcTBeHe BpeAHOCTI4. ue nocrolu AoBOJbHo TpxHIuHO IICKyCTBO' CraofinHocT

14 JII{KBI4AH9OT KoA KyIISBI'IHS r'r npO4aje SuHancujcre aKTIIBS WIV fiac6Be TISIIITS 3BaHHr{He

rpxr{[He nHsoprr,raquje Hr.rcy y cBaKoM rpeHyrKy pac[IoJlon(HBe' crorq npaBl4r{Hy npe4uocr unje

rrloryhe noy3AaHo yrBp.4IITI{. llo lrnurneny pyKoBoAcrBa' Il3Hocu y QnHalrclrjcrnn meerurajuua

o4pa;r<anajy peanHy BpeAHocr xoja je y ,qarr,rM oKoJrHocrplMa najeepoAocrojullja u uajropucrtnja :a

notpe6e $unaucnjcro. "=u.ruruu*"a 
y cKnal'y ca 3arouolr o parlyHoBoAcrBy 11 peBH3I4JIl

Peny6nuxe CP6nje.

ycrexa, ocr{M KaAa ce OAHOCH Ha

Karlilrtua. 14 Y roM cnYuajY ce
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3,10. EeHeSuquje 3a 3arlocJleHe

Ilopezu u donpunocu Qoudoeuua sa co4uianHy cuzypHocm 3anocneHux

y crla4y ca ilporrgcrrva roju ce npuuersyjy y Peuy6:naqu cp6lrjlr' [pelygehe je y o6ane:u ga

nnaha AonpllHoce Apx(aBHI4M $ongoBuN{a rojuva ce o6e:6e!yje coquja:rHa cl.IrypHocr 3anocJIeHux'

one o6asese yrEyvyjy AonprrHoce 3a 3anocrreHe Ha reper nocnoAaBlra y I43HocIrMa o6pauynarult

rro crorraMa rrponncaHuM peneBaHTHr{M 3aKoHcKHM npottta"nuu' llpeay:eheje, raxofe, o6aee:Ho Aa

o46pyroIIJIaTa3anocJIeHI-IXo6ycraeuAonpHHoce]I4ltavTx,yI4Me3aIIocJIeHI,IX,yI]JIaTI{TI4M
$ougonuua. ,fl,onpuHocu Ha TepeT nocno,4aBua I'I AOIIpI4HOCI4 Ha TepeT 3anocileHof ce KIbIIXe Ha

reper pacxoAa IIepIroAa na rojra ce o'4Hoce'

Odueese no ocHosY omnqeMHuHs

llpe4y:ehe je y o6ane:rr Aa l{cnfiarl4 3anocJIeHHMa orIIpeMHlIHe' y 3aBI4cHocrI.I oA roAHHa paAa

rlpoBe.4eHr{x y npe4y:ehy, y Bucr4]HV OA.rpl4 3apaAe noje je 3a[ocJIeHI'I ocrBapl{o y rraeceqy rojlt

rrperxoAl{ Meceqy V *o.i"* ce ncnnahyje ornpeMHuHa' oAHocHo y ut"tnl^ll:""^1": MeceqHe

3apaAeracnnaherrey|Ipeay:ehY3aMeceurojunperxoAl{Meceqyyxojerraceucuahyje
ornpat"t"u, aroje ro 3a 3anocleHor nonorHuje'

flope4 HaBe,{eHof, flPegY:ehe je

paaa y lipe4yrehY I4 IIo oAnacKY

fpaMa 3rlaTa.

3.r1. OI'IHAHCI{JCKI4I43BEIIITAJ OAOEPEI{ 3A I43AABAIbE AAHA 27'02'2009" IOApIHE

4, TIPI4XO.4I4 OA TIPOAAJE
Y xu"raAaua AlrHaPa

3a rognnY xoja ce 3aBpruaBa

31. aeuen'rdpa
2008. 2007.

618,148
915

6,656

80r.279 625,719

f,,

n y o6ane:u La warrurvr jy6llnapue HarpaAe za 20 m 30 roAusa

y neH:ujy, rlJlarllBe y ,nut""t-"osquhuN{a oA 3' 6 o'qsocno 9

786.420
141

14.718

llpllxogtl o4 npo4aje po6e ua Aovaheu rpxulllry
llpr.rx. o4 npo4aje po6a n ycnyra noBe3'npaBHIlM JIITuI{Ma

llpuxo4ll o4 npogaje ocriulnx ycryra

O CTAJII{ IOCJIOBHI4 IIPI{XOAI{

HarsaAno o4o6peHu palaruno ocHoBy ua6arre po6e

flpuxo4l,t oA 3aKYnHI4Ha

Ocra,ltl [ocJIoBHH nPl{xoAI{

TPOIIIKOBI{ MATEPI4JAJIA6.

Tpouronu nouohHor uarepujana u au6a:raNe

Tpourr<onu roPIrBa tl euePruje

Tporuxonu PeNIaj cxor varePuj ala

Y xn.raAaua Ar{HaPa

3a roqltrY roja ce 3aBpuraBa

31. aerleN{6Pa
. 2008. 200'l'

--t"- ioi?t ----f, 18663

L 4.182 t 2,936

- ,,T s+.tsz t zt,sgg

Y xu,raAavra AIrHaPa

3a rognnY rcoja ce 3aBPIrraBa

31. Aeqeu6pa
2008.

1 qgs

8,621

200't.

4.660
9.573
3.429 ? 454

11.662 t4,070



HATIOMEHE Y3 <DI{HAHCI,IJCKE II3BETIITAJE
31. aeqeu6aP 2008. roAlrHe

7. TPOITIKOBI{AMOPTI43AUI',IJEI4PE3EPBI',ICAIbA

Tporu rcoeu avoPruraunje
Tporuxoeu AyropoqHlrx pe3epBl{calba

TPourxowt 6PYro:aPa4a

Tpoumonu flope3a I4 AorlpllHoca Ha 3apaAe

Ha TepeT rIocnoAaBIIa

HaxnaAe no ocHoBY YroBoPa o AenY

TPoumonu ilPeBo3a Ha Irocao

Jy6unaPne HarpaAe

llYrnu rPoIxKoBI{ Ir AHeBI{[qe

Ocralu JII'IqHI'I Pacxo'4l{

g. OCTAJII{ IOCJIOBHIIT PACXOAH

Tpourxonlr rPaHcnoPTHI'rx Ycnyra
IITT yclYre
Tporuronu oAPXaBaI+,a u olPaBKI.I

Tporurontl 3aKYrrHIrHa

Tporuronn cajnona

Tpourxonn PeKnaMe r{ [PonaraHAe

Tporuronu KoMYHzUIHI{x Ycnyra
Ocrale [PoI43BoAHe Ycrryrc
3gpaacrnene YciIYre
Tpoumoeu crpyr{Hof o6Pa:onau'a

Tpourxonu $n:nuror o6e:6ef ella Sa6pure

Tpour. crpyrrHe eKcrleprll3e u: o6lacru MeHauMeHTa

H Ha rIoJbY tluonaqr'rja

Ocrale HenPolr3BoAHe YcJIYre

Tpourroen PenPe:enraunj e

llpeunje ocl{fypat*,a

Tpoumotn rularHor nPoMera

Tporuxowt noPe3a I{ AonPI{Hoca

Cy.acxn rpoIJrKoBI't I{ TpoIITKoBI{ BellTaqelra

Crraneu4uje I{ KpeAHTl'l cryAeHTLIMa u yqeHuul4Ma

Tporu. 3ajea.Syurcuuja y oxerapy MarI'IqHe xovnaHuje

Ocra-uo

..TLITAP TPIOBI',THE" A.O.O., IIIPOT

Y xuraAanna AIdHaPa

3a roguHY xoja ce 3aBPIrraBa

31. leqerl6pa
2008. 200'1.

tJ.z tJ r1 ?oo

446

15.275 13,245

8. TPoTKoBIIt3APAAA,HAKHAAA3APAAAI/tOCTAJII4II4IIHIIPACXOAI4V xun aAalra ArrHaPa

3a rogunY xoja ce 3aBPIrraBa

31. teqeru6pa
2008. 2007.

96.226

17.688
136

J.)42
83

2.059
2.114

82,693

15,210
180

2,024
180

)'751
) ?'74

121.848 105,412

Y xn.r,aAalvra AI{HaPa

3a ro4lluY roja ce 3aBPIxaBa

31. 4eqen'r6Pa
2008. 2007.

3.159
4.569
4.26',1

t0.728
1 .561

5.694
809

,7

497

r.lzl
538

3.019

1.353

1.700

r.57 6

2.589
I

zo

14.860

2,008
4,505
4,982

73,0'75

982
'7,665

797
11li

280
501

7,4'14

. -.:I)l))
l,lo/
1,806

4,234
1a
IL

33

12,661

2.919



HATIOMEHE Y3 @I,IHAHCIIJCKE II3BEruTAJE
31. AeqeM6ap 2008. roAIrHe

10. OI'THAHCIIJCKI{IIPI4XOAI{

llpuxo4Ia oA KaMara

flogllrl4eHe KYPcHe Pa3JMKe

OI,THAHCI4 JC KI{ PACX OAI4

Pacxo4Iz oA KaMara

HerarueHe KYPcHe Pa3nI4Ke

OCTAJII4 IPI4XOAII

Ao6uuu o4 npo4aje HeKperHI{Ha' fiocrpoJelba Ir oflpeMe

Bllruronn po6e

Han:raheHa orIII.IcaHa rIorpoKI4BaI{'a

Ocrarlt [pHXoAI4

flpuxo4ll oA cMaILeIba o6aee:a uyKLrA. Ayrop' pe3epBl'Ic'

OCTAJII{ PACXOAIIT

fy6uuu ilo ocHoBy pacxoAoBalr'a ocHoBHIrx cpeAcraBa

tr4cnpanra BpeAHocrH rorpiDKuBarba oA Kynaqa

O6e:ePeferue aPe4Hocrn Po6e

Ocralra PacxoAr{
Pacxo.4t'l tto ocHoBY ornlca Po6e

t4" rroPE3 HA AOBTTTAK

a) KorunoHenTe lope3a ua Ao6nrax:

Teryhn rope3
Ogloxeun noPe:

..TrrrAP TPTOBT{HE' A.O.O., IIIPOT

Y xnraAaua AuHaPa

3a rognHy roja ce 3aBPIIraBa

31. ueqen'r6pa
2008. 2007"

1,3 15

1,365

3.436 2,680

Y xunaAanna ArrHaPa

3a roquuy roja ce 3aBPIrraBa

31. aeqerrl6pd
2008. 2007.

13,8',14

2,130

18.143 16'004

Y xnragan'ra AI{HaPa

3a roguny noja ce 3aBPIxaBa

31. geqerrrbpa

2008. 2007.

2.30r
1.135

ll.

8.054
10.089

t2.

5.996
543

69426

4,626
L)

1,n;

r3.

77.388 5'783

Y xnraAaua AIrHaPa

3a ro4uuy xoja ce 3aBP[raBa

31.leqeru6pa
2008. 2007-

276
4.564
1.046
1.280

t2.633
t9.799 7,445

Y xu.raAalra AI{HaPa
2008. 2007.
(2s8)
(104) 067)

786
1,387

1,584

3,688

(362) (167)



,,TI4rAP TPTOBT4HE" A.O'O., II{POT

HAIIOMEHE Y3 OIIHAHCI{JCKE I43BEIIITAJE
31. aeqeN{6ap 2008. foAIrHe

HacraHna ncrexa KPeAuru

- 2005 2015 1,818

6) KoruuoueHTe oAJloxeHlrx ropecKrrx cpeAcraBa/(o6anera) :

oAroxese ropecKe o6aeese HaAaH 31. aeqeN{6pa2008. roAI{He y l{3Hocy oa 810 xI4EaAa AyLHapa

ce oAHOCe Ha nphBpeMeHe pa3nl{Ke u:rrlely ocHoBHIIe no rojoj ce ocHoBHa cpeAcTBa 14

He*rerepujarru ynurulu npra:Hajy y nopecKoM 6r:raHcy I{ I{3Hoca no r<ojt'tua cy ra cpeAcrBa

,"n*u"u y Qlluancnj cruu uln eruraj ralra flp e4y:eha'
Y xlrnaAaua AIrHaPa

2008. 2007.

- 2006
- 2001

- 2008

Ha6aeua BpeAHocr
Crane 1. jauYaPa 2008. roaune

Ha6anxe

flpeHoc
Oryf et+a I{ PacxoaoBa}la

Crane 3 1. aeqeNa6pa 2008'

I4cnpaora BPeAHocru

Crane 1. janYaPa 2008' foAIlHe

Ar,ropru:auuja
Oryle*a 14 pacxoAoBarla

Crane 31. Aeqeu6Pa 2008' roluse

Caaarurta BpeAHocr
- 31. lerteN{6pa 2008. roanue

- Ljauyap 2008. roauue

3,1'72

4,',l05

5.989

100,076 96,47'7

43.013 15.284

12.384 33,4'/1

(706)

------g!6)
Y xuraAaua

AIIHapa
2008.
(706)
(1 04)
(810)

V xu.raAaua
AIlHapa

2.333 221,090 25'86'l

156,472 36,249

2.695 48.550
(l 16.226) (58 297)

309,886 3-819

)\ ?,17 1.771

14,192 764

(t,266) -

38.803 2,535

Pa:n. u:uefy BpeA. cpeA.y ropecKe u par{yHoBoA' cBpxe (819)
(810)

r) Ilporvrene Ha oAJroxeHI{M rlopecrcI'rM o6aBe3aMa:

Cran,e Ha AaH 1. jauaYaPa

Pa:ruxa LI3Meby parlyHoBoAcrBeHe I{ flopecKe aMoprl43alruJe

Crarre Ha AaH 31. aeqeN{bpa

IoAuua foruna IloPecntl

Ha Aan 31. geuern{6pa 2008. foAI{He flpe4y:ehe Hltje llcKa3ano oAIIoxeHa [IopecKa cpe'4crBa IIo

ocHoBy ylla|a}r,a y ocHoBHa cpeAcTBa y yKyIIHoM ll3Hocy ol 16,284 x,IIbaaa AIIHapa' ycneA

Her{3BecHocrn .4a he 6yayhu orrop"u""t 4o6uqtl, Ha reper rojnx ce oAnoxeHa IlopecKa cpeAcrBa

Mofy r.{cKop r4crrrr1,O"tt pu.nont*t"t' Hanpe4 HaBeAeHu rlopecKll KpeAI'rrH vcrurry y cle4ehnu

nepl{oAI{Ma:

2016
2017

2018

15'HEKPETHI4HE,OIIPEMAIIHEMATEPI4JAJIHAyJIAIAIbA

OcH. cPe4. Y Yuaran'a YrcYnuo

IpaleelrHcrcu nptnpttt n y ryqe ocHoBHa Helnarep'

o6jeKru OnpeN'ra aeaHcu o6jeKTe cpeAcrna yraraba

(6,122)

14q 151

4,934
1,562
rtot)

1 43,1 58

95,142

(3,230) (106,874)

142,002 rr<n< 50?R

22,204
98,175

20,044
12,119

(e63)

31,200

899

511

1.410

3.618

1.434

1,284

24.096
2'71,083

195,213
r r0,8!z______13,1q!_



16.

HATIOMEHE Y3 OIIHAHCI{JCKE II3BEIIITAJE
31. Aeqem6aP 2008. roArrHe

l6a.

3AJII{XE

Po6a

[aru aeancn

CPEACTBA HAMEIbEHA TIPOAAJI{

lpa! enuH crrn o6j exrra nplt6 aereHlr paAIr rIpoAaJ e

Onpenaa upu6ar:rena Paglr nPo4aje

TIOTPAXI4BAIbA

llorp axllaalb a oA IIoBe3aHI{x ilp aBHI'{x JII{qa

florpaxuealt,a oA KYnaIIa Y 3eMJbI'I

florpaxcunan,a 3a KaMare

florpaxllnana oA paAHl{Ka aa po6ue KpeAIIre

Ocra,'Ia rlorpzD(I{Balr'a oA 3anocneHllx

Ocrala norp UDKI'IBaILa

tr4cnpanra BpeAHocrI{ norpaxl4Balsa

IOTOBI,THCKI{ EKBI'TBANEHTI4 U f OTOBI{HA

Teryhu parrYHI{:

- y ALlHapI4Ma
- y AeBI{3aMa

Bnarajua
Ocrala HoBr{aHa cpeAcrBa

IIPOMEHE HA I4CTIPABKAMA BPEAHOCTII

Kperarra Ha LIc[paBIIr{ BpeAHocrI{ norpDKI4BaILa

4eqervr6pa 2008. cy \aray HapeAHoM npefrieAy:

Crame Ha rloqerKy nePI4oAa

Hannahesa ornncaHa norpDKIrBaIsa

I4cnpanre Ha reper reryher o6pauyucttor [epl4oAa

Crame ua rcPajY rePI4oAa

..Tr4fAP TProBuHE" A.O.O., [rrPoT

31. aeqel{6ap 31. qerlen'rdaP

2008. 2007.

31.aeqem6ap 31.4eqem6aP

2008. 2007.

3.671
445

3.6',70

12j20

17.

4.116 15.990

31"Aeqeru6ap 31.4eqem6aP

2008. 2007.

3.2r8
242.742

IU. /JJ
2.670
2.008

1,487

127,202

9,940
1,909

3,366

143,904261.371

18.

(12.878) (8'111)

- 
z+9"+91 tls,sgo

31. aeueu6aP 31' leqeu6ap
2008. 200't.

6.409
31

55

6.129

5,016
1

40

4,566

t9.

12.624 9,683

o.4 Kyralra y reprloAy o4 1. janyapa 4o 31'

31. leqeM6ap 31. aeqeMdap
2008. 2007'

8.314 6,92'7

4.564 1,387

12.878 8,314

385.920
1.528

251,806
3.1 28



20.

HAIIOMEHE Y3 OIIHAHCIIJCKE I43BEIIITAJE
31. Aeqeru6ap 2008. roAHHe

,,TrrrAP TPTOBT{HE" A.O.O., II{POT

(e27) 446

4.473 5,400

YAE,'ILI

OcHoeHu Karrr{raJl llpegyseha cacroju ce oA yAena y HoBUy v ylenay crBapl4Ma n:npurenuna 100o%

oA crpaHe ocHl{Baqa npe4y:eha ,,Tnrap" A',{., llupor

v,4e:ru y HoBrIy y H3Hocy oa USD 5,000.00 u EUR 116,141.22 II yAenII y crBapl{Ma y I43Hocy oA

EUR 2,718,450.00 perucrpoBaHr{ cy y ATeHULIjH 3a npI'IBpeAHe peil{crpe Peny6rur<e cp6uje (6poj

perncrpauuj e 9267).

IYTOPOI{HA PE3EPBI'ICAIbA

l-[yropouHa pe3epBncag,a, xoja Ha AaH 31. aeuerra6pa 2008' foAIIHe H3Hoce 4,473 xunana II4Hapay

noTnyHocTlIceo.4HoseHaAyropoqHape3epBl{CaE'a3aHaKHane3ailocJIeHI4MaIIOOCHOBy3aKoHCKl{X
ornpeMHl4Ha 3a oAJla3aK y nenslrjy"

flpernocranKe Kopl{mheHe y rpoIIeHv aKryapa cy cle4ehe:

2008.

t2%

2007.

Houunalna aI{cKoHTHa crolla 9%
2%

O.{exneaHa crofia HoMI{HaJIHor pacra 3apaAa 2%

Kperan,a Ha AyroporrHrrM pe3epBr.rcaEI4Ma 3a HaKHaAe 3aIIOCJIeHI4M a Cy 6uta cneAeha:

Y xumaAalra AIrHaPa
2008.

5.400

2007.

4 954

2t"

)1

Crarre Ha AaH L. jauYaPa

AoaarHo pe3epBucalbe :a rercyhy fonl4Hy

Crame Ha AarI 31.,qeqelu6Pa

AyroPor{HE OEABE3E

O6as$e rro ocHoBy Quuancujcxor JIIT3I{HIa

O6asese [o ocHoBy $rauaucujcxor rII43I{Hra:

.{o 1 ro4une
Ol,2 to 5 roANna

Muuyc: 6yayhn rpoIIrKoBI{ KpeAlrrupa}ba

CaAaru*,a BpeAHocr o6ase:e

Muuyc: O6aeese xoje 4ocnenajy :a li:ruupen'e y
poKy oA 12 naeceull

O6ane:e xoje 4ocnenajy :a lr:lrupetl,e HaKoH 12 rr'teceux

KPATKOPOIIHE OI{HAHCI'IJCKE OEABE3E

Kparnopouul4 Kpe.qlzri'I y 3eMJbI'I

Texyha Aocneha rn3krura
O6ae. npelra Mar. IrpeA. rIpI{MJr,eHe lo:ajltuqe

88.601 '79,236

2.102 2,297

109:709

v

Mr.rur.rualna
BpeAHOCT

JIII3H}If A

XU,'[,aAaMa AI{HaPa
31. 4eqen'r6aP

2008"

Cag. npequocr
MIIHIIMAJIHHX
JIIT3LIHI paTa

2,102
4"037

2,483
4,469
6,952
(813)

6,139

3L.4eqeu6ap
2008.

6,139

(2, I 02)

____-l!l-

Y xn,'r'aAalra AuHaPa
31. geqeM6aP

2007.

6119

)1

200.4L2 81,533



..TLrrAP TPTOBLTHE" A.O.O., rurPor

HAIIOMEHE Y3 OI,IHAHCI4JCKE I43BEIUTAJE
31. aeqeru6ap 2008. roAlrHe

O6ase:e npeMa MarI,IrIHoM npe4y:ehy I4cKa3aHe Ha ,4aH 3l.AeUelr6pa 2008' rolgHe y I'I3Hocy oA

10g.109 xlrrbata nv]HapaoAHoce ce Ha 6ecKaMarHe rorajMuqe oA MarI'Ir{Hor npe4y:eha ca

poKoM Aocneha.4o foAI{Hy AaHa.

KparxopouHl{ KPeAI{TH

Kpern'rop
Societe Generale Banka
SrbUa A.A., Eeorpaa

TpoMecerrHn

EURIBOR + 4.45o/o

ronr{rx}6e EUR

KaprarHa
cTona

Ba.rYra
Oguana I4ssoc

Y xn,'saAana AuHaPa

31. teqeM6ap
2008. 2007.

1,000,000 88.601 '19,236

88.601 79,236

O6anege no ocHoBy KparKopoqHof KpeAHra y g3Hocy oA 88,601 xvlbap.a g:uuapa AocIIeBaJy 3a

ilnaharbe 31. aarycra 2009: roAIIHe. tr4ncrpylreur o6e:6efena orIIJIare HaBeAeHof KpeII4ra je

jencrno MarHqHe KoMTIaHI'Ije ,,Tl4rap" a.4., Ilnpor'

OEABE3E II3 IIOCJIOBAIT'A
Y xu.naAalra AIrHaPa

31.Aeqem6ap 31'AeIIeM6aP
2008. 2007.

24.

25.

,{o6an:rault - rloBe3aHa npaBHa nlrqa

.Ilo6an,'saura y 3eMJbh

flpult:reun aBalucv, Aero3r{TI{ Ir KayIII{e

Ocra:re o6aBe3e I{3 IrocrloBa}La

!o6ar. Y uHocrPaucrnY TltraP fpyna 
, te 501.162

OCTAJIE KPATKOPOI{HE OFABE3E I4 TIACI'IBHA BPEMEHCKA PA3IPAHI{qEILA
Y xu,raAaua ArrHaPa

31. 4eqerrl6ap 31' Aerlelrbap
2008. 2907.

460.836
28.087

314

8.691

316,442

28,280
3,166

100,9'76

448,864

O6aee:e 3a 6PYro 3apaAe

Ocra,re KparKopoqHe 06aBe3e npeMa 3anocJleHI4Ma

O6ase:e 3a KaMare

Yuanpe4 o6PauYHartl TPoIxKoBII

Ocrala nacuBHa BpeMeHcKa pa3rpaHfir{err'a

O6anese :a o6PauYuarn IIP
O6aee:e tro ocHoBY IIoPe3a Ha Ao6ur

26. OnHOCr4 CA TTOBE3AHIIM JrI4IIr{MA

florpaxlrear+,a
Kynuu y 3eMJbIl 11 I4HocrPaHcrBY

llorp axun ama 3 a KparKopoune Slluaucuj cxe rrJI acMaHe

06aeese

[o6anrravt't
Ocrare o6aBese

O6anere, uero

10.101

310

1.411
2.033 ,

809
(40

14.110

10,049

188

632

1,785

3',70

17 0)4

Y xursaAaua AI{HaPa

31.Aeqeu6ap 31.geqenrbaP
2008. 200'1.

3.218 1,487 
_

3.218

460.836
109.709
570.545

316,442

100,976

417,478

567.327



27.

28.

HAIIOMEHE Y3 OI{HAHCI{JCKE I43BEIIITAJE
31. aeqeu6ap 2008. roAHHe

Ilpuxogn
flpuxogu og npo4aje npon3BoAa II ycnyfa

PacxoAu
Tpourxonu saj e4HIzurzx SyHrI{Hj a

Hero upllxo4

3a4yxeuocr a)

f oroeuHa 14 foroBrIHcKI4 eKBI{BaJIeHTH

Hero:agyNeHocr

Kanura.n 6)

Paquo yKyflHof AyroBarLa rpeMa Kallllrany

..TI{|AP TPTOBTTHE" 4.0.O., ilUPOT

Y xlrmaAaua ArrHaPa
2008.

(14,860)
(1 4,860)

(11,719

Bpu]e nperneA crpyKType Kall'lraJla Ha

llpe4y:eha pa3Marpa IIeHy Kanl4rana 14

CTATYCHA IIPOMEHA

Ha YnpaeHonl o46opy Turap a..4. oApx(aH oxt 29.12.2008. roAlaue 4onera je olnyKa o crarycuoj

npor.tt cnajama ta""tu"*npe4y:eha Turap TpronuHe n.o.o. 14 Trarap Exnopr tr4ltnopr A'o'o" y3

npunajane HoBoocHoBaHoM npeAy3ehy Turap Tpage 4'o'o'

nOfAbAJIlt IIAKOH AATYMA EI{JIAHA

Ilpe4y:ehe Turap Tpronuue 4.o.o. flupor 6ptlue ce us Perl4crpa rpnBpeAHr'rx cy6jexara l6janyapa

ZdOq. ro4uHe s6or ciaryc"" ilpoMeHe 
-najarra 

ys nplrnajame HoBoocHoBaHoM npeAy:ehy llpnnpe4Ho

ApylrrBo 3a rproBr4Hy- ,,Tl'ip Tpa'e" n.o.o., ca orpaHI.IqeHoM oAroBopHoruhy llapor, Hurole

flauuha 6p.213, ca MarI4qHHM 6pojeu 20482346'

@I4HAHCI{JCKI{ HHCTPYMEHTI{ I{ qI{JbEBI{ YIIPABJbAIbA PI43I{UI4MA

Yupan,t ame prr3HKoM KarII{TaJIa

He nocrojT Soprraannu oKBr.rp 3a yrrpaBJbarbe pr{3I{KoM KaIlI4ruLIIa llpe4y:eha. Pyrononcrno

Ilpeay:ehi pa3Marpa Ka[r{rJrHu pr{3HK, na ot"o"ut a y6taxavarba pI{3I{Ka tl ynepen'a Aa he

ilpegysehe 
-6uru y moryhHocrn Aa oApxr{ nprrHllnfi craJlHocrll ilocJloBalba' HcroBpeMeHo

,un"rrrr"pajyhu nonehine npo$ura BJracHr{Ka, npe*o onruuu:aquje Ayfa H Karrwrara'

crpyxrypa Karrrrrzura llpe4y:eha cacroju ce oA AyfoBa6a, yKJbyvyjyhll nyfopor{He Kpenl{re

o6pa:loxeHe y HanoMeHI{ 22, ocTaJII{X AyfoporlHux o6ane:a, foToBI'lHe u roToBI{HCKI{X

eKBrrB€UreHaTa I{ KaII}ITaJIa noju ce npunucyje BJIacHIIqI'{lra, a rojn yx"ryuyje yAeIIe, ocT€LlII4

Karrr4rzur, pe3epBe Kao t t.pu.nop"!at" Ao6nrar' Ha ocHony ror trpeffieAa llpegy:ehe

ypaBHorpxaBa cTpyKTypy KaIIIITaJIa npeKo HcnnaTe AHBI',IAeHAI4' HoBI{X AyfopoIIHHX nunecrtlqt',rja

Kao LI y3IIMaILa HoBI{x KpeAI{Ta HnII orKyna nocrojehux'

29.

Iluqa r<oja KoHrponuuy QlruaHcr'rje Ha HI4Boy flpeAy:eha

foAr{IrrrreM HI4Boy. Kao Aeo ror nperJleAa, pyKoBoAcrBo

pI43r4K IIOBe3aH ca BpcorM KarIllTJIa.

flora:arersu 3aAy)KeHocrra llpe.Ay:eha ca crabeM ua xpajy fo,4l{He 6unu cy cleAehu:
Y xu,rraAaua AuHaPa

31. geqeudap
2008.

31. geqeu6ap
2007.

94.740 87.061

(12.624) (9.683)

82.116 71.378

202.',l15 86315

0,90



..Tr{fAP TPTOBT{HE" A.O.O., III4POT

HAIIOMEHE Y3 OI4IIAHCI4JCKE II3BEIIITAJE
31. Aeueru6ap 2008. foAI'rHe

a) .{yronabe ce oAHOcH H€l r:llfopnqlre xpcAHTe l{ ocTane $unallcr+jcxe o6aRe3e.

6) Kanr.tra,r yn-rryuyje yrlexe, OcTaIu Kanl{ri}Jl, pe3ep8e Kilo }'l eiK}ie'i)''ql.!pa}l14 Aof ttrax'

3Havajue par{yHOBoAcTBeHe IIOJILITI'Ke y Be3II ca Quuancujcnnne HHcTpyMeHTIIMa

fiera:,,u:nauajHtlx paqyHoBo,4crBeHl{X IIOJIIITI4Ka, Kao }1 Kpl{Tepnjylrn u ocHoBe 3a [pl43HaBabe

npr{xoAa Id pacxoAa 3a cBe apcre $nHaHcHjcKux cpeAcraBa u o6aBe3a o6elo.4aneum cy y HaIIoMeHI4

3 osux $uHaHclrjcrHX Ir3BeIIrraJa.

Kareropuje Qrauaucujcxux l{HcrpyMeHara
Y xlrrsaAaua Ar{HaPa

31.4eqem6ap 3l.Aeqeu6ap
2008. 2007.

@nnaucujcKa cpeAcrBa

,{yropouHu $uHauclrj crut rIJIacMaHI4

llorpaxuear+,a oA KY[aIIa
Ocrala norpax(LlBalr,a

f oroenna It roroBuHcKI'I eKBI4BzLIIeHTI4

@nuaucujcKe o6aBe3e

lyropouHlt KpeII4rII
O6aee:e I43 IIocJIoBalba

Texyha Aocneha AyropoqHlrx Kpe.4l{ra

t45.263

233.082
15.411
12.624

t20.375
15.205
9.683

267.11'/

4.037
501.472
200.412

5.528
449684
81 .533

705.921 536.745

OcuonHu QrauaHcujcxu L{HcTpyMeuru llpe4yseha cy foroBl4Ha I'I IoToBIIHcKI{ eKBI4BarTeHrI4'

norpu*""u*a, $lruaHcr.rjcru n:racuaH" *ojt uacrajy AHpeKrHo I43 IIocJIoBaILa flpegy:eha' Kao 14

Ayropovur.I :ajnaonu, o6aeege [peMa Ao6aBJbaq[Ma II ocTzUIe o6aBe3e vraja je ocHoBHa HaMeHa

6""urr""pu*e renyher IocJIoBaIl'a llpegyseha. Y uoptr'talullM ycnoBlzMa IIocJIoBaII'a llpe4yrehe je

I43]IO)KeHO HI{Xe HaBeAeHIIM pII3I4III{Ma.

I{n,nenn ylpaBr'barba QunaucnjcxlrM pIr3nIrI{Ma

@uuancujcrup13LnJtlyxryvyjy rpx(I4IIIHI4 pra:tln (4enruHII II KaMarHn), xpe4nrHlt pl{3I{K' vI p'I3rIK

,r"*"rAuro"ru. @unaHiujcKrr pr43r.rrlr4 ce cafJleAaBajy Ha BpeMeHcKoj ocHoBH 14 [peBacxoAHo ce

raa6eranajy cMarserbeM r=no^."o.tn llpe4y:eha 6BI4M pl{3yql'tua. llpegy:ehe He KopI4crI4 HI4KaKBe

Qr.ruaucujcr<e r4HcrpyMeHTe KaKo 6u ns6er.11o yrllqaj $unancrajcxl',Ix pl{3uKa Ha nocJloBalbe I{3

pa3Jrofa [rro raKBr4 rrHcTpyMeHrrl HHcy y ruupoxoj ynorpe6tl, Hurn nocrojl4 OpraHI{3OBaHo

rpxulrrre raKBIIx I{HcrpyMeHara y Peny6nuqu Cp6iaju'

Tpxurunu pH3r{K

Y ceoN{ rrocJroBalby llpe4y:ehe je ll:loxeuo QuuaHcI'rjcKIIM pu3HIInMa oA [poMeHa KypceBa

crpaHHX BaIIyTa lt npoMeHa KaMaTHI'{X CTOIIa'

I4sroxeHocr rpxgrrxHoM pr.r3r{Ky ce carrre.{aBa npeKo aHaJII{3e ceH3llTl{BHocru' Hltje 6rano

:navajur.rjllx npoMeHa y I43JIo)KeHocrtl llpe4y:eha rpxuuruoM pI'l3IlKy' HIrTr4 y HarlIIHy Ha xojn

llpe4y:ehe ynpaBJba I4rIIr MepI4 raj pu:tlx.

,[eeusnu pusux

llpe4y:ehe je lrsloxeuo A9B1{3HOM pI{31{Ky IIpBeHCTBeHo npeKo foToBHHe 14 foroBl'IHCKI{x

eKBrrBiIIIeHaTa, rIoTpiDKIIBaIr,a oA Kyrlaqa, nyropor{Hl4x KpeAr{Ta LI o6aBe3a npeMa go6anrrautllra

Kojr4 cy AeHoMr4Hr4paHu y crpaHoj "-ytr. 
-llpe4y:ehe 

He Kopl4crrl noce6He $r'rHancujcre

HHcrpyMeHre Kao 3arlrHry oA pt{3nKa, o6rnpona 4a y Peny6rw:qwCp6hju raKBu l{HcTpyMeHrH HI'Icy

yo6u.rajeHlr.



,,Tr{rAP TPf OBI4HE'. A.O.O., IIUPOT

HAIIOMEHE Y3 OI{HAHCI{JCKE I,I3BEIIITAJE
31. aeqenr6ap 2008. roArrHe

Cra6u:rsocr eKoHoMcKof oKpy)I(eba y xojen flpe1y:ehe nocnyje, y nenltxoj Mepl.l 3aBIIcu oA Mepa

BlaAe Peny6lur<e Cp6nje y .rprup.qt, yrc,nyvyjyhl4 14 ycflocraBlarLe o.qronapajyher rpaBHof 
'I

3aKOHOAaBHOT OKBHpa.

o6aeesa r.{cKa3aHl,tx y crpaHoj BtLIIyTI{ Ha
KnuronogcrBeHa BpeAHocr MoHerapHl'IX cpeAcraBa v

AaryM II3BeIIIraBarba y flpery:ehy 6Ilne cy c,re4ehe:

EUR
USD

flo6urar/ry6urar (9.460) 9.460 (869) 869

Ocra,re pe3epBe

Ocer:llreocr llpe4y:eha Ha npoMeHe y crpaHI{M

yfnaBHoM Ha ocHoBy e$erara HoMIaHaJIHof nopacra

AeJIoM o.4Hocl4 na nosehalLe KparKopoqHHX KpeArlra

flpe4y:ehe je ocermttno Ha npoMeHe AeBH3Hof Kypca eBpa (EUR) I4 aMepuqKor .4onapa (USD)'

clreleha ra6e;ra [peAcTaBJba leraJbe aHaJTI43e ocer,'bl{BocTn llpegy:eha Ha IIOpaCr I4 CMaILeH'e oA

10% rypca Avftapay oAHoCy Ha .4ary crpaHy Banyry. crona ocerJsl'IBocrw op,70o/o ce KopI4crI'I [pI4

r.rHTepHOM rrpllKa3lrBalby AeBl{3HOr prl3L7Ka H npeAcraBJla npoueHy pyKoBo'[cTBa pa3yMHO

otreKlrBaHHX npoMeHa y KypceBHMa cTpaHI'{X BanyTa. Asalx:a OcerJbI{BocTn yrnyuyje caruto

HeHaMI{peHa rroTpa)KrBalba I4 o6aBe3e IIcKa3aHe y crpauoj BanyTH ra ycx.lIafyje ]bIlXo,Bonpeno!eme

na xpajy neprroAa 3a rrpoMeHy ol 10% y KypceBlrMa crpaHl{x Banyra. llo:urueaH 6poj ur ra6ele

y**y;.'Aa nonehan. i"=yn*ru reryher neprroAa y c:ryuajeauMa KaAa AuHap jaua y oAHocy Ha

"-yrv 
o rojoj ce panr.^. Y cnyuajy cra6Jbelba A],1'Hapa ol 10Yo y oAHocy Ha Aary crpaHy BaTIyry'

yrraqaj Ha pe3ynrar rexyher n.ptoAu 6uo 6wcytlporaH oHoM l4cKa3aHoM y nperxo.4HoM c:ryuajy'

Y xn,naAaua AI{HaPa

31. aeqeNt6ap 2008. 30' 4eqeN'I6ap 2007'

EUR Yrnqai -- USD Yrnuaj --
-10%-.19%---+10%-10%+10'h-l0o/'+l0o/o-10"/'

Cpe4crna
31.Aeueu6ap 31.geqen'r6aP

2008. 2007.

Y xlr,'raAama AIrHaPa
O6ase:e

31. Aeqeudap 31. Aeuen'r6aP

2008. 2007.

94.140
8.691

87.060

103.431 87.060

8.687

3l

31

(8.687)

BanyraMa noseha,ta ce y rexyheM nepl{oAy,

o6asesa ncKa3aHI'lx y eBpuMa roje ce najnehlln't

(Hanonreua 23).

Pusux od npo.uene KtuvumHux cmona

flpe4yrehe je u:noxeuo pr43uKy oA rrpoMeHe KaMaTHLIX crofia Ha cpeAcrBa H o6aBe3e no4 xojrlx je

KaMarHa crorra uapvlalunua. Oeaj pu:nx 3ar''rcr| o4 SuuaHcr'rjcKor rpx{I{ura re flpe4yrehe uelra

Ha pacnonarany HHcrpyMeHre r<ojurr'r 6u y6laxulo rLefoB yruqaj'

KrrurosoAcrBeHa BpeAHocr QunaHcnjcxux
4araje y cle4ehev nperneAy:

cpeAcraBa x o6aBe3a Ha xpajy nocMarpaHof replloAa

Y xnraAan'ra AIrHaPa

31. geqelr6ap 31. qeqeMbaP

2008. 2007.

(DunanclrjcRa cPeAcrBa
Hercauamouocua

[yropounlr $ltrauuj crul rIrIacMaHH

llorpaNllnama o.4 KYrIaqa

Ocrara rIorpzDKI{BaIr'a

forosuHa H roroBHHcKIl eKBr{BaJIeHTII

233.082
15.41 I
12.624

120.37 5

15.20s
9.683

261.r1',7 145.263



HATIOMEHE Y3 OIIHAHCI'IJCKE U3BETIITAJE
31. Aeqeru6ap 2008. roAIrHe

@uxcuq Ka"\4amHa cmona

,{yropovun Suuanuj ctttl nracMaHl4

B apuj a6 wu a Kalvt amH a cm on a

f orosllHa Ir loroBIrHcKH eKBI4Ba"rIeHTI4

(Duuanurjcxe o6ase:e
Hercailqmouocue
06aeese npeMa .4o6ae,'ba'{I4\'1a

Ocrare $unaHclljcre o6aBe3e

@urccua KaMamHa cmona

fiyropovHu KpeAr{TH

Teryha Aocneha AyropoqHlD( KpeAHra

Kparropouul{ KPeAI{rI{

B apuj a6wua K&l4amHa cmona

,{yropouttlt KPeAI{Tll

Texyha Aocueha AyropoqHrx KpeAl{ra

ArpoMapKer
Bucoxnpolter

Crpyrrypa norpax(uBalba

xoja cnegu:

He4ocnera norpzDKlrBalla o.[ Kyrlaua

.fiocnela, ucnpaBJbeHa rlorpax. oA Kynaua

,{ocne:ra, Helrc[paBJbeHa rlorpax' oA KyIraIIa

..TI{rAP TPTOBTTHE.' A.O.O., IIUPOT

26l.ll7 t45.263

501.472
109.709

449.684

611.181 449.684

88.601 19.236

4.03'7
2.102"

5.528
2.297

6.139 '7.825

'705.921 536.745

Kpeqlrrulr pu3rrK

Ynp aen urc e n omp aJlcu s alb ums o d xy na4a

flpe4y:ehe je u:loxeno KpeArrrHoM pH3LIKy xojn npegcraBJba pI'I3I4K Aa AyXHHIII4 Hehe 6urn y

voryhnocru Aa AyroBarbu np"ru llpeiy:ehy I43MI4pe y rlornyHocrtrrr Ha BpeMe' 1gro 6tl I.IMaJI6 3a

p.=yntu, $lluaHcrajcrn ryollrar< :a flpe4y:ehe. I4::roNenocr flpe4y:eha oBoM pIr3I'IKy orpaHl4qeHa

je Ha lrsHoc II6Tp€DKI.IBaILa oA KynaIIa Ha AaH 6unasca' |Iorpaxl'tearla oA Kynal{a cacroje ce oA

u.ntno. 6poja rorvrureHrara' og xojux ce uajnehra Aeo oAHocIl Ha Arpovaprer'

Haj:nauajHnjl{ Kynlrr rpeAcraBJbeHl4 cy y cne4ehoj ra6elll:
Y xllraAaua AI'rHaPa

31. geueN{daP 31' geqeN'{6aP

2008. 2007.

19.815
1 1.519

IJ
345

oA KynaIIa Ha IaH 31. aeueu6pa 2008' roIIlHe rIpHKa3aHa je y ra6elia

Y xll,ragama ArlHaPa

Epyro I{cnPanxa Hero

rr3rroxeHocr BI9Ag9gIIl- II3JIO?KEHOCT

t29.8',12

1 16.088

129.812
(12.878)
116.088

245.960

( I 2.87 8)



TIATIOMEHE Y3 @IIHAHCI4JCKE I43BEIUTAJE
31. Aeqeiu6aP 2008. roAI{He

Crpyrrypa norpaxl{Bzlrba oA KyIIaIda Ha Aau 31'

xoia cneAu:

..Tr{fAP TPIOBTTHE" A.O.O', ilrrPor

4eqen6pa 2007. roallHe rIpI4Ka3aHa Je y raoenll

Y xnn,aAaua AIrHaPa

6PY-to I{cuPanra
u3JIO)I(eHocT BpeAHOCTI{

(8.314)

Hero
II3J_IO?I(EHOCT

He.qocnela IlorpalKlltsalr,a oA KynaIIa 70'385

,{ocnena, ucnpaBJbeHa norp'oA Kynaua

,[,ocnela, HelrcrpaBJ],eHa norp' oA Kynal{a 5B'304

70.3 8s

(8.314)
58.304

128.689 (8.314) t20.375

Hed ocnena nompa)tcus an' a od xynatlo

HeAocnena rrorpax(uBarr,a IIcKa3aHa Ha AaH 31. leqel46pa 2008' foAI4He y II3Hocy ol' 129'872

xr.rrbaAy Ar4ftapa(31. aeqeM6 ap 2007 . ro.ql4He: 70.385 xl{rbaAa 4raHapa) ""j"1ry^1:l:Y-"t 
oAHoce

Ha norpaxr4Barba oA Kyilaua IIo ocHoBy npo4aje po6e. Ona IIOTpDKI{BaILa AocIIeBaJy yfIIaBHoM y

poKy oA 60 Aana nu*.o" AaryMa Sir<rype, y 3aBI4cHocrI'{ oA.yfoBopeHl{x poKoBa.nlahama'

llpocevHo BpeMe 
"urrnur" 

norpu^"uu*o av zoog. fo.4I'{HI4 I43HocI{ 75 Aava (2001 ' foAI4He: 93 laHa)'

Vnp ae n an e o 6 ae es s-uu np eMa d o 6 aen aqun a

O6aee:e npeMa Ao6aeJbaqulu{a Ha.4aI{ 31. Aeqeu6pa 2008' rgfl{He I{cKa3aHe cy y I{3Hocy o'q

49'7.613 xl4Jba,ue ortupu (:t' leuer'16 pa 200:l ' ro'4l{He: 344j161 xvlba e 4raHapa) rpr rleMy ce

najnehn Aeo, oAHoct{ ni o6ase:e no ocHoBy Ha6asre po6e n ycnyra. fio6arrault He:apauyHanajy

3are3Hy KaMary Ha AocrleJre o6are:e, IIpu qeMy lipeaysehe Aocnejle o6asege [peMa 4o6anDauuna'

ca|JlacHo IIoII{TIlu}l 
-y,,puu,,u*u 

$urrarrcujcxl4M pI43I{qKua, nsr.,tupyjy y yfoBopeHoM poKy.

flpoceuno BpeMe ,rr"p*u o6aee:i npeua 4O6aBr,ar{I4Ma y n"ptogy 2008' roAtlse llcHocu 215

aina (y roxy 2007' ro.4l4He 211 naua)'



HATIOMEHE Y3 <DIIHAHCIIJCKE TI3BEruTAJE
31. Aeuenr6ap 2008. roArrHe

..Tr{rAP TPf OBr{HE" 4.0.O., rrI4POT

:a noje4une rJraBHe Banyre cY 6uttu

2008. 2007.

.IIEBI43HII KYPCEBI4
Cpe4rua KypceBI4 3a AeBI{3e, yrnpleuu na rrlely6auKapcKoM rpxI4IIITy AeBI43a' npI{MeI+'eHI4 3a

npepaqyH AeBH3HI4X noanquja 6unanca cralba y !:aHape'

cleAehla:

USD
EUR
GBP
CHF

62.9000
88.6010
90.863s
59.4040

53.7267
79.2362

107.3080
47.8422


